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Deprato
Not Yet Established

Prince Charles

X
X

X
X

X

X
X X 57

100

X X

Convenient
Convenient

1 Block
Convenient

3 Kms
225,000 - 300,000

There are no adverse influences in the area that will negatively affect the marketability of the subject property. It is located in the west 
sector of Edmonton in the mature residential neighbourhood of Prince Charles. The area is mostly developed with older single family 
homes. The neighbourhood has an average market appeal in comparison to other neighbourhoods in the metro Edmonton area.

45.7m x 36.6m
1,673 Sq.M. Survey

Level
N/A

DC2

X

X

X
X
X
X

X
X
X

X

X

X X None
X X X

Subject is an apartment style 
condominium in a complex comprising of 20 units. The site size measures 45.7m x 36.6m. The complex has been operated as a rental 
project. Site has 30 surface parking stalls. Units range in size from 65.6 Sq.M. to 81.2 Sq.M. Main floor unit (4) have patio areas whereas 
second and third floor units (16) have exclusive use of a balcony.

2002 5 Years 55 Years
Yes 100% N/A

Plans
76.8

76.8
X

X

X
X Low Rise

X

Double Glazed
P.V.C

X

X

X

5 Years

X
X

X
X

X

X
X X

X X

2

2

2F

2

X
X

X
X
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F O U N D A T I O N  W A L L S P L U M B I N G L I N E S E L E C T R I C A L W A T E R  H E A T E R H E A T I N G S Y S T E M

P O U R E D  C O N C R E T E C O P P E R F U S E S G A S F O R C E D  AIR

C O N C R E T E  B L O C K P V C  O R  PLASTIC B R E A K E R S ELECTRIC B A S E B O A R D

C O N C R E T E  SLAB GALVANIZED H O T  W ATER

BRICK O R  S T O N E R A T E D  CAPACITY  O F  M AIN CAPACITY

BREAKERS AMPS F U E L  TYPE

B U I L T - I N  A P P L I A N C E S /E X T R A  F E A T U R E S :

S T O V E V A C U U M C E N T R A L  AIR S A U N A SOLARIUM

O V E N GARBAGE DISPOSAL AIR C L E A N E R W H I R L P O O L SKYL IGHTS

DISHW A S H E R FIREPLACE(S) SECURITY SYSTEM SWIMMING POOL GARAGE OPENER

B A S E M E N T  FINIS H E S , U T I L I T Y :

G A R A G E S / C A R P O R T S :

D E C K S , P A T I O S , O T H E R  IM P R O V E M E N T :

C O M M E N T S : Bui ld ing,  appea rance ,  qual i ty ,  cond i t ion,  serv ices inc lud ing ext ras :

L E V E L : M AIN S E C O N D THIRD BSM T.

R O O M S:

E N T R A N C E

LIVING

DINING

KITCHEN

F U L L  BATH

P A R T  BATH

B E D R O O M

FAM ILY

L A U N D R Y

O T H E R ( S )

R O O M A L L O C A T IO N

. . . . . . . . . . . . . . .
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. . . . . .

. . . . . . . . . . . . . . .

SOURCE OF COST DATA: M A N U A L LOCAL CONTRACTOR O T H E R

L A N D  V A L U E : $

BUILDING C O S T  N E W D E P R E C I A T E D  C O S T

C O S T @ $ $

G A R A G E : $ $

BASEM E N T  F INISH:

$ $

O T H E R  E X T R A S $ $

$ $

$ $

$ $

T O T A L  R E P L A C E M E N T  C O S T : $

LESS: ACCRUED DEPRECIATION % $ $

INDICATED V A L U E : $

V A L U E B Y T H E C O S T  A P P R O A C H  ( r o u n d e d ) $
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C O S T A P P R O A C H

ITEM S U B J E C T  P R O P E R T Y

A D D R E S S

D A T E  O F  SALE

SALE  PRICE

SITE SIZE

SIZE L.F.A.

AGE/CONDIT ION /

STYLE

R M S/BEDS/BATHS / /

BASEM E N T

GARAGE/PARKING

A D J U S T E D  VALUES/NET  A D J U S T E D  T O T A L S

D IR E C T C O M P A R IS O N A P P R O A C H

C O M P A R A B L E  NO.  1

DESCRIPT ION $  A D J U S T .

/

/ /

D IR E C T C O M P A R IS O N A P P R O A C H

C O M P A R A B L E  NO.  2

DESCRIPT ION $  A D J U S T

/

/ /

D IR E C T C O M P A R IS O N A P P R O A C H

C O M P A R A B L E  NO.  3

DESCRIPT ION $  A D J U S T

/

/ /
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IS $ T H I S R E P O R T  W A S C O M P L E T E D  O N

TITLE P A G E A R E A  C A L C U L A T I O N S M AP A D D E N D U M ENVIRONMENTAL ADDENDUM CERTIF ICATION

R E P O R T  PROFILE S K E T C H  A D D E N D U M P H O T O  A D D E N D A S C O P E  O F  APPRAISAL SCHEDULE A/NARRATIVE

TRANSMITTAL LETTER C O M PS 4-5-6 NARRAT IVE  A D D E N D U M INVOICE FOR SERVICES

DESIGNATION DESIGNATION

S I G N A T U R E S I G N A T U R E

N A M E INSPECTED PROP.  (DATE) N A M E INSPECTED PROP.  (DATE)

A
P

P
R

A
IS

ER

S
U

P
ER

VI
SO

R

D IR E C T C O M P A R IS O N A P P R O A C H
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07134A04

X

X
X X

100

X

Comm.
X

Nat Gas

None

Exterior stall
There is a small balcony off the living room.

Subject is a 5 year old apartment style unit. Quality of finish throughout is 
considered average.

1
1
1
1
2

2

Yes

X

76.8 0

The Cost
Approach Will Not Be
Conducted Because The
Land Is Common Property

0
0 0

0

0

Extras

201, 12110 - 119 Ave
Prince Charles

N/A
76.8 Sq.M.
5 Yrs. Good
Apt./ Low Rise

5 2 2F
None
Stall

353, 10520 - 120 Street
Queen Mary Park

February 14, 20007 +4,000
250,000
N/A
81.3 Sq.M. -5,000
14 Yrs. Inferior +5,000
Apt./ Low Rise

5 2 2F
None
Stall

5.6% 1.6% 254,000

215, 10636 - 120 Street
Queen Mary Park

February 2, 2007 +5,000
240,000
N/A
80.3 Sq.M. -5,000
14 Yrs. Inferior +5,000
Apt./ Low Rise

5 2 2F
None
Stall

6.3% 2.1% 245,000

215, 10535 - 122 Street
Westmount

January 26, 2007 +6,000
249,000
N/A
72.7 Sq.M.
5 Yrs. Good
Apt./ Low Rise

5 2 2F
None
Stall

2.4% 2.4% 255,000
The above sales are obtained from the EREB. An extensive search was compiled to locate similar apatment condominiums in 

the Edmonton area. These are the best and most recent sales available. They suggest a market value for the subject property of $254,000.

254,000
Market values of similar properties in the subject's area have 

increased in the past 12 months. This suggests that a typical exposure time would be 20 to 60 days to sell the subject at $254,000 as of the 
effective date.

According to the EREB, the subject property has not sold or been listed on the MLS in the past 3 years.

March 2, 2007 254,000 03/11/2007
X X

CRA, CRP
Gordon J. Dundas, CRA, CRP

March 2, 2007

Dundas Appraisals LTD



C lie n t  R e fe re n c e N o .: F i le N o .:

C E R T IF IC A T IO N A N D S T A T E M E N T O F L IM IT IN G C O N D IT IO N S -  P A G E 1 O F 2

D E F IN IT IO N O F M A R K E T V A L U E : T h e m o s t p r o b a b l e p r i c e w h i c h a p r o p e r t y s h o u l d b r i n g i n a c o m p e t i t i v e a n d o p e n 
m a r k e t u n d e r a l l c o n d i t i o n s r e q u i s i t e t o a f a i r s a l e , t h e b u y e r a n d s e l l e r , e a c h a c t i n g p r u d e n t l y , k n o w l e d g e a b l y
a n d a s s u m i n g t h e p r i c e i s n o t a f f e c t e d b y u n d u e s t i m u l u s . I m p l i c i t i n t h i s d e f i n i t i o n i s t h e c o n s u m m a t i o n o f a s a l e a s o f a
s p e c i f i e d d a t e a n d t h e p a s s i n g o f t i t l e f r o m s e l l e r t o b u y e r u n d e r c o n d i t i o n s w h e r e b y : ( 1 ) b u y e r a n d s e l l e r a r e t y p i c a l l y
m o t i v a t e d ; ( 2 ) b o t h p a r t i e s a r e w e l l i n f o r m e d o r w e l l a d v i s e d , w i t h e a c h a c t i n g i n w h a t t h e y c o n s i d e r t h e i r b e s t i n t e r e s t ;
( 3 ) a r e a s o n a b l e t i m e i s a l l o w e d f o r e x p o s u r e i n t h e o p e n m a r k e t ; ( 4 ) p a y m e n t i s m a d e i n t e r m s o f c a s h i n C a n a d i a n d o l l a r s
o r i n t e r m s o f f i n a n c i a l a r r a n g e m e n t s c o m p a r a b l e t h e r e t o ; a n d ( 5 ) t h e p r i c e r e p r e s e n t s t h e n o r m a l c o n s i d e r a t i o n f o r t h e
p r o p e r t y s o l d u n a f f e c t e d b y s p e c i a l o r c r e a t i v e f i n a n c i n g o r s a l e s c o n c e s s i o n s g r a n t e d b y a n y o n e a s s o c i a t e d w i t h t h e s a l e .

C E R T IF IC A T IO N A N D S T A T E M E N T O F L IM IT IN G C O N D IT IO N S

A S S U M P T IO N S A N D L IM IT IN G C O N D IT IO N S : T h e c e r t i f i c a t i o n t h a t a p p e a r s i n t h e a p p r a i s a l r e p o r t i s s u b j e c t
t o t h e f o l l o w i n g c o n d i t i o n s :

1 . T h i s r e p o r t i s p r e p a r e d a t t h e r e q u e s t o f t h e c l i e n t r e f e r r e d t o h e r e i n . I t i s n o t r e a s o n a b l e f o r a n y o t h e r p e r s o n t o
r e l y o n t h i s a p p r a i s a l w i t h o u t f i r s t o b t a i n i n g w r i t t e n a u t h o r i z a t i o n f r o m t h e c l i e n t , f r o m t h e a u t h o r a n d a n y s u p e r v i s o r y
a p p r a i s e r , s u b j e c t t o t h e q u a l i f i c a t i o n i n p a r a g r a p h 1 0 b e l o w . L i a b i l i t y t o a n y p e r s o n o t h e r t h a n t h e c l i e n t a n d t h o s e
w h o o b t a i n w r i t t e n c o n s e n t i s e x p r e s s l y d e n i e d a n d a c c o r d i n g l y , n o r e s p o n s i b i l i t y i s a c c e p t e d f o r a n y d a m a g e
s u f f e r e d b y a n y s u c h p e r s o n a s a r e s u l t o f d e c i s i o n s m a d e o r a c t i o n s b a s e d o n t h i s r e p o r t .

2 . B e c a u s e m a r k e t c o n d i t i o n s , i n c l u d i n g e c o n o m i c , s o c i a l a n d p o l i t i c a l f a c t o r s c h a n g e r a p i d l y a n d , o n o c c a s i o n , w i t h o u t
w a r n i n g , t h e m a r k e t v a l u e e s t i m a t e e x p r e s s e d a s o f t h e d a t e o f t h i s a p p r a i s a l c a n n o t b e r e l i e d u p o n a s o f a n y o t h e r
d a t e e x c e p t w i t h f u r t h e r a d v i c e f r o m t h e a p p r a i s e r c o n f i r m e d i n w r i t i n g .

3 . N o r e s p o n s i b i l i t y i s a s s u m e d f o r m a t t e r s o f a l e g a l  n a t u r e t h a t a f f e c t e i t h e r t h e p r o p e r t y b e i n g a p p r a i s e d o r t h e t i t l e t o i t .
I t h a s b e e n a s s u m e d t h a t t h e t i t l e i s g o o d a n d m a r k e t a b l e a n d , t h e r e f o r e , n o o p i n i o n i s r e n d e r e d a b o u t t h e t i t l e . T h e s u b j e c t
p r o p e r t y m u s t c o m p l y w i t h g o v e r n m e n t r e g u l a t i o n s , i n c l u d i n g z o n i n g , b u i l d i n g c o d e a n d h e a l t h r e g u l a t i o n s a n d , i f i t
d o e s n ' t c o m p l y , i t s n o n - c o m p l i a n c e m a y a f f e c t m a r k e t v a l u e . T o b e c e r t a i n o f c o m p l i a n c e , f u t h e r i n v e s t i g a t i o n m a y b e
n e c e s s a r y . T h e p r o p e r t y i s a p p r a i s e d o n t h e b a s i s o f i t b e i n g u n d e r r e s p o n s i b l e o w n e r s h i p .

4 . N o s u r v e y o f t h e p r o p e r t y h a s b e e n m a d e . A n y s k e t c h t h a t i s p r o v i d e d i n t h e a p p r a i s a l r e p o r t s h o w s a p p r o x i m a t e
d i m e n s i o n s a n d i s i n c l u d e d o n l y t o a s s i s t t h e r e a d e r o f t h e r e p o r t i n v i s u a l i z i n g t h e p r o p e r t y .

5 . T h i s r e p o r t i s c o m p l e t e d o n t h e b a s i s t h a t t e s t i m o n y o r a p p e a r a n c e i n c o u r t i s n o t r e q u i r e d a s a r e s u l t o f t h i s a p p r a i s a l
u n l e s s s p e c i f i c a r r a n g e m e n t s t o d o s o h a v e b e e n m a d e b e f o r e h a n d . S u c h a r r a n g e m e n t s w i l l  i n c l u d e , b u t n o t n e c e s s a r i l y
b e l i m i t e d t o , a d e q u a t e t i m e t o r e v i e w t h e a p p r a i s a l r e p o r t a n d d a t a r e l a t e d t h e r e t o a n d t h e p r o v i s i o n o f a p p r o p r i a t e
c o m p e n s a t i o n .

6 . U n l e s s o t h e r w i s e s t a t e d i n t h e a p p r a i s a l r e p o r t , t h e r e a r e n o k n o w n u n a p p a r e n t o r h i d d e n c o n d i t i o n s o f t h e p r o p e r t y
( i n c l u d i n g b u t n o t l i m i t e d t o i t s s o i l s , p h y s i c a l s t r u c t u r e , m e c h a n i c a l a n d o t h e r o p e r a t i n g s y s t e m , i t s f o u n d a t i o n , e t c . ) o r
a d v e r s e e n v i r o n m e n t a l c o n d i t i o n s ( o n i t o r a n e i g h b o u r i n g p r o p e r t y , i n c l u d i n g t h e p r e s e n c e o f h a z a r d o u s w a s t e s ,
t o x i c s u b s t a n c e s , e t c . ) t h a t w o u l d m a k e t h e p r o p e r t y m o r e o r l e s s v a l u a b l e . I t h a s b e e n a s s u m e d t h a t t h e r e a r e n o
s u c h c o n d i t i o n s u n l e s s t h e y w e r e o b s e r v e d a t t h e t i m e o f i n s p e c t i o n o r b e c a m e a p p a r e n t d u r i n g t h e n o r m a l r e s e a r c h
i n v o l v e d i n c o m p l e t i n g t h e a p p r a i s a l . T h e a t t a c h e d r e p o r t s h o u l d n o t b e c o n s t r u e d a s a n e n v i r o n m e n t a l  a u d i t o r a d e t a i l e d
p r o p e r t y c o n d i t i o n r e p o r t , a s s u c h r e p o r t i n g i s b e y o n d t h e s c o p e o f t h i s r e p o r t a n d / o r t h e q u a l i f i c a t i o n s o f t h e
a p p r a i s e r . R e s p o n s i b i l i t y i s n o t a c c e p t e d f o r a n y s u c h u n a p p a r e n t o r h i d d e n c o n d i t i o n s t h a t d o e x i s t , o r f o r a n y r e s e a r c h ,
t e s t i n g o r e n g i n e e r i n g t h a t m i g h t b e r e q u i r e d t o d i s c o v e r w h e t h e r s u c h c o n d i t i o n s e x i s t .

7 . I n f o r m a t i o n , e s t i m a t e s , a n d o p i n i o n s t h a t h a v e b e e n e x p r e s s e d i n t h e a p p r a i s a l r e p o r t a r e o b t a i n e d f r o m s o u r c e s
c o n s i d e r e d t o b e r e l i a b l e a n d t h e y a r e b e l ie v e d t o b e t r u e a n d c o r r e c t .  N o r e s p o n s ib i l i ty is a s s u m e d fo r  t h e a c c u r a c y o f  s u c h i te m s
t h a t w e r e f u r n i s h e d b y o t h e r p a r t i e s .

8 . T h e o p i n i o n s o f v a l u e a n d o t h e r c o n c l u s i o n s c o n t a i n e d h e r e i n a s s u m e s a t i s f a c t o r y c o m p l e t i o n o f a n y w o r k r e m a i n i n g t o
b e c o m p l e t e d i n a g o o d a n d w o r k m a n l i k e m a n n e r . F u r t h e r i n s p e c t i o n m a y b e r e q u i r e d t o c o n f i r m c o m p l e t i o n o f s u c h w o r k .

9 . T h e c o n t e n t s o f t h i s r e p o r t a r e c o n s i d e r e d c o n f i d e n t i a l a n d w i l l n o t b e d i s c l o s e d b y t h e a u t h o r t o a n y p a r t y e x c e p t a s
p r o v id e d fo r  in t h e S t a n d a r d s o f  P r o fe s s io n a l  P r a c t i c e o f  t h e A p p r a is a l  I n s t i t u t e o f  C a n a d a a n d /o r  w h e n p r o p e r l y e n t e r e d in t o e vid e n ce
o f a d u l y q u a l i f i e d j u d i c i a l o r q u a s i - j u d i c i a l  b o d y .

1 0 . W r i t t e n c o n s e n t f r o m t h e a u t h o r a n d a n y s u p e r v i s o r y a p p r a i s e r m u s t b e o b t a i n e d b e f o r e a l l  o r a n y p a r t o f t h e c o n t e n t
o f t h e a p p r a i s a l r e p o r t c a n b e u s e d f o r a n y p u r p o s e s b y a n y o n e e x c e p t : t h e c l i e n t s p e c i f i e d i n t h e r e p o r t a n d , w h e r e t h e
c l i e n t i s t h e m o r t g a g e e , i t s i n s u r e r a n d t h e b o r r o w e r , i f t h e b o r r o w e r p a i d t h e a p p r a i s a l f e e . S u c h w r i t t e n c o n s e n t m u s t
a l s o b e o b t a i n e d b e f o r e t h e a p p r a i s a l  ( o r a n y p a r t o f i t ) c a n b e c o n v e y e d b y a n y o n e t o a n y o t h e r p a r t i e s , in c lu d in g m o r t g a g e e s
o t h e r t h a n t h e c l i e n t t h r o u g h p r o s p e c t u s , o f f e r i n g m e m o r a n d a , a d v e r t i s i n g , p u b l i c r e l a t i o n s , n e w s , s a l e s o r o t h e r m e d i a .
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C lie n t  R e fe re n c e N o .: F i le N o .:

C E R T IF IC A T IO N A N D S T A T E M E N T O F L IM IT IN G C O N D IT IO N S -  P A G E 2 O F 2

A P P R A IS E R S C E R T IF IC A T IO N : T h e A p p r a i s e r c e r t i f i e s a n d a g r e e s t h a t :

1 . T h e s u b j e c t m a r k e t a r e a h a s b e e n r e s e a r c h e d a n d a m i n i m u m o f t h r e e r e c e n t  s a le s o f  p r o p e r t i e s h a v e b e e n s e le c t e d t h a t  a re
t h e m o s t s i m i l a r a n d p r o x i m a t e t o t h e s u b j e c t p r o p e r t y f o r c o n s i d e r a t i o n i n s a l e s c o m p a r i s o n a n a l y s i s a n d a d o l l a r a d j u s t m e n t
h a v e b e e n m a d e w h e r e a p p r o p r i a t e t o r e f l e c t t h e m a r k e t r e a c t i o n t o t h o s e i t e m s o f s i g n i f i c a n t v a r i a t i o n . I f a s i g n i f i c a n t
i t e m i n a c o m p a r a b l e p r o p e r t y i s s u p e r i o r t o , o r m o r e f a v o u r a b l e t h a n , t h e s u b j e c t p r o p e r t y , a n e g a t i v e a d j u s t m e n t i s
m a d e t o r e d u c e t h e a d j u s t e d s a l e s p r i c e o f t h e c o m p a r a b l e a n d , i f a s i g n i f i c a n t i t e m i n a c o m p a r a b l e p r o p e r t y i s i n f e r i o r
t o , o r l e s s f a v o u r a b l e t h a n t h e s u b j e c t p r o p e r t y , a p o s i t i v e a d j u s t m e n t i s m a d e t o i n c r e a s e t h e a d j u s t e d s a l e s p r i c e
o f t h e c o m p a r a b l e .

2 . A l l  f a c t o r s k n o w n t o t h e a p p r a i s e r ( a n d t o t h e e x t e n t t h a t t h e d a t a p e r m i t s ) t h a t h a v e a n i m p a c t o n v a l u e h a v e b e e n t a k e n
i n t o c o n s i d e r a t i o n t o t h e e x t e n t f e l t n e c e s s a r y i n r e n d e r i n g a c o n s i d e r e d o p i n i o n o f v a l u e . N o s i g n i f i c a n t i n f o r m a t i o n h a s
b e e n k n o w i n g l y w i t h h e l d f r o m t h e a p p r a i s a l r e p o r t a n d i t i s b e l i e v e d , t o t h e b e s t o f m y k n o w l e d g e , t h a t a l l s t a t e m e n t s
a n d i n f o r m a t i o n i n t h e a p p r a i s a l r e p o r t a r e t r u e a n d c o r r e c t .

3 . O n l y m y p e r s o n a l , u n b ia s e d ,  a n d p r o fe s s io n a l  a n a ly s is ,  o p in io n s ,  a n d c o n c lu s io n s a r e s t a t e d in t h e a p p r a is a l  r e p o r t .  I n c lu d e d o n
t h i s f o r m a r e a l l  c o n t i n g e n t a n d l i m i t i n g c o n d i t i o n s a f f e c t i n g t h e a n a l y s i s , o p i n i o n s , a n d c o n c lu s io n s ,  w h e t h e r  t h e y w e r e im p o s e d
b y t h e t e r m s o f t h e a s s i g n m e n t o r b y t h e a p p r a i s e r .

4 .  I  h a v e n o p a s t ,  p r e s e n t  o r  p r o s p e c t i v e in t e r e s t  in t h e p r o p e r t y t h a t  is t h e s u b je c t  t o t h is r e p o r t ,  a n d I  h a v e n o p re s e n t o r  p ro s p e ct ive
p e r s o n a l  i n t e r e s t i n t h e p r o p e r t y o r b ia s w i th r e s p e c t  t o t h e p a r t i e s in v o lv e d .

5 . T h e o p i n i o n o f v a l u e s t a t e d w i t h i n t h i s r e p o r t d o e s n o t r e s u l t f r o m a r e q u i r e m e n t t o r e p o r t  a p r e d e t e r m in e d v a lu e o r  d i re c t io n
i n v a l u e t h a t f a v o u r s t h e c a u s e o f t h e c l i e n t o r a n y r e l a t e d p a r t y , t h e a t t a i n m e n t o f a s p e c i f i c r e s u l t , o r t h e o c c u r r e n c e
o f a s u b s e q u e n t e v e n t i n o r d e r t o r e c e i v e t h e c o m p e n s a t i o n a n d / o r e m p l o y m e n t f o r p e r f o m i n g t h e a p p r a i s a l . T h e r e p o r t e d
v a l u e i s n o t b a s e d o n a r e q u e s t e d m i n i m u m v a l u a t i o n , a s p e c i f i c v a l u a t i o n , o r t h e n e e d t o a p p r o v e a s p e c i f i c m o r t g a g e l o a n .

6 . T h e r e p o r t e d a n a l y s e s , o p i n i o n s a n d c o n c l u s i o n s w e r e d e v e l o p e d , a n d t h i s r e p o r t h a s b e e n p r e p a r e d i n c o n f o r m i ty w i th t h e
r e q u i r e m e n t s o f t h e C o d e o f P r o f e s s i o n a l  E t h i c s a n d t h e S t a n d a r d s o f P r o f e s s i o n a l  P r a c t i c e o f  t h e A p p r a is a l  I n s t i t u t e o f  C a n a d a .
I t i s a c k n o w l e d g e d t h a t a n e s t i m a t e o f a r e a s o n a b l e t i m e f o r e x p o s u r e i n t h e o p e n m a r k e t i s a c o n d i t i o n i n t h e d e f i n i t i o n o f
m a r k e t v a l u e a n d t h e e s t i m a t e d e v e l o p e d i s c o n s i s t e n t w i t h t h e e x p o s u r e t i m e n o t e d i n t h e a p p r o p r i a t e s e c t i o n o f t h i s
r e p o r t u n l e s s o t h e r w i s e s t a t e d i n t h e r e c o n c i l i a t i o n s e c t i o n .

7 . T h e i n t e r i o r a n d e x t e r i o r o f t h e s u b j e c t p r o p e r t y w e r e p e r s o n a l l y i n s p e c t e d o n t h e d a t e s h o w n i n t h e a t t a c h e d r e p o r t . I t is
h e r e b y c e r t i f i e d t h a t a n y a p p a r e n t o r k n o w n a d v e r s e c o n d i t i o n s h a v e b e e n n o t e d h e r e i n , i n t h e s u b j e c t i m p r o v e m e n t s ,
o n t h e s u b j e c t s i t e , o r o n a n y s i t e , w i t h i n t h e i m m e d i a t e v i c i n i t y o f t h e s u b j e c t p r o p e r t y w h i c h w e r e a p p a r e n t a s o f
t h e d a t e o f i n s p e c t i o n a n d t h a t a d j u s t m e n t s h a v e b e e n m a d e f o r t h e s e a d v e r s e c o n d i t i o n s i n t h e a n a l y s i s o f t h e
p r o p e r t y v a l u e t o t h e e x t e n t t h a t m a r k e t e v i d e n c e w a s a v a i l a b l e t o s u p p o r t t h e m .

8 . A l l  c o n c l u s i o n s a n d o p i n i o n s a b o u t t h e r e a l  e s t a t e w e r e p e r s o n a l l y p r e p a r e d a s s a m e a r e s e t fo r t h in t h e a p p r a is a l  r e p o r t .  If
t h e r e w a s r e l i a n c e o n s i g n i f i c a n t p r o f e s s i o n a l  a s s i s t a n c e f r o m a n y i n d i v i d u a l  o r i n d i v i d u a l s i n t h e p e r f o r m a n c e o f t h e a p p r a is a l
o r  t h e p r e p a r a t io n o f  t h e a p p r a is a l  r e p o r t ,  s u c h in d iv id u a l ( s )  h a v e b e e n n a m e d h e r e in in c lu d in g th e d isc lo s u re o f s p e ci f ic  ta s k s  p e rfo rm e d
b y t h e m . N o a u t h o r i z a t i o n h a s b e e n g i v e n t o a n y o n e t o m a k e a c h a n g e t o a n y i t e m i n t h e r e p o r t ; t h e r e f o r e , i f a n u n a u t h o r iz e d
c h a n g e i s m a d e t o t h e a p p r a i s a l  r e p o r t , n o r e s p o n s i b i l i t y f o r s u c h c h a n g e s i s a s s u m e d .

9 .  T h e A p p r a is a l  I n s t i t u t e o f  C a n a d a h a s a M a n d a t o r y R e c e r t i f i c a t io n P r o g r a m fo r  d e s ig n a t e d m e m b e r s .  A s o f  t h e d a t e o f  t h is r e p o rt ,
a l l  A I C d e s i g n a t e d s i g n a t o r i e s t o t h i s r e p o r t h a v e f u l f i l l e d t h e r e q u i r e m e n t s o f  t h e p r o g r a m .

1 0 .  M y a n a ly s e s ,  o p in io n s ,  a n d c o n c lu s io n s w e r e d e v e lo p e d ,  a n d th is  re p o rt  h a s  b e e n p re p a re d , in c o n fo rm ity w ith th e U n ifo rm S ta n d a rd s
o f P r o f e s s i o n a l A p p r a i s a l  P r a c t i c e .

S U P E R V IS O R Y A P P R A IS E R 'S C E R T IF IC A T IO N :
I f a s u p e r v i s o r y a p p r a i s e r s i g n e d t h e a p p r a i s a l  r e p o r t ,  h e o r  s h e c e r t i f i e s a n d a g r e e s t h a t :  " I  d i re c t l y s u p e r v is e d t h e a p p r a is e r  w h o
p r e p a r e d t h e a p p r a is a l  r e p o r t ,  h a v e r e v ie w e d t h e r e p o r t ,  a g r e e w i th t h e s t a t e m e n t s a n d c o n c lu s io n s  o f th e a p p ra ise r,  a g re e to b e b o u n d
b y t h e a p p r a is e r ' s c e r t i f i c a t io n ,  a n d a m t a k in g fu l l  r e s p o n s ib i l i ty fo r  th e a p p ra isa l a n d th e a p p ra isa l re p o rt . "

P R O P E R T Y ID E N T IF IC A T IO N

A d d re ss C ity P ro v in ce

L e g a l D e scr ip tio n

F in a l E st im a te d M a rke t V a lu e a s  o f is  $
(e ffe c t ive d a te o f a p p ra isa l)

A P P R A IS E R : S U P E R V IS O R Y A P P R A IS E R (if a p p lic a b le ):

S ig n a tu re : S ig n a tu re :
N a m e : N a m e :

D a te P ro p e r ty  In s p e c te d : D a te P ro p e r ty  In s p e c te d :
D a te S ig n e d : D a te S ig n e d :
D e sig n a tio n : D e sig n a tio n :
R e c e rti f ie d : Y e s: N o : R e c e rti f ie d : Y e s: N o :
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The signature in the original report is blue in colour.
I am a licensed appraiser with the Real Estate Council of Alberta (RECA).

The standards used in preparing this report conform with the Canadian Uniform Standards of Professional Appraisal 
Practice (The Standards).
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